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@O William D. Savedoff, “Incentive Proliferation? Making Sense of a New Wave of
Development Programs,” Washington, D.C.: Center for Global Development, 2011.

2 Jonathan R.W. Temple, “Aid and Conditionality,” in Dani Rodrick and Mark Rosenzweig,
eds., Handbook of Development Economics, Vol. 5, Amsterdam, Oxford: Elsevier, 2010, pp.
4415-4523.

@ Stephan Klingebiel, “Results-based Aid: Limitations of New Approaches,” German
Development Institute, 2011.

@ Amanda Melina Grittner, “Results-based Financing: Evidence from Performance-based
Financing in the Health Sector,” German Development Institute, 2013.
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(D Sarah Holzapfel and Heiner Janus, “Improving Education Outcomes by Linking Payments
to Results: An Assessment of Disbursement-linked Indicators in Five Results-based Approaches,”
German Development Institute, 2015.

2 Heiner Janus and Sarah Holzapfel, “Introducing Results-based Approaches in Agriculture:
Challenges and Lessons Learnt,” German Development Institute, 2/2017.

(3 Heiner Janus and NielsKeijzer, “Big Results Now? Emerging Lessons from Results-Based
Aid in Tanzania,” German Development Institute, 2015.
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® Jurrien Toonen et al., “Results-based Financing in Healthcare: Developing an RBF
Approach for Healthcare in Different Contexts: The Case of Mali and Ghana,” KIT Publishers,
2012.

©® Pedro Bernal, Pablo Celhay, and Sebastian Martinez, “Is Results-based Aid More
Effective than Conventional Aid?” Inter-American Development Bank, January 2018.

@ World Bank Group, “Results-based Financing in Education: Financing Results to
Strengthen Systems,” January 1, 2018, http://documents.worldbank.org/curated/en/764551526
626375799/Results-based-financing-in-education-financing-results-to-strengthen-systems.
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(O Sarah Holzapfel and Heiner Janus, “Improving Education Outcomes by Linking Payments
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International Tax Reform: New Process and Implications

DENG Zhichao, LIAN Ping, and ZHOU Yu

ABSTRACT: The BEPS has long plagued international taxation, and the rise of the
digital economy has further exacerbated the problem. BEPS was formally put on
the reform agenda for international taxation in 2013. Under the impact of
Covid-19, the Biden administration has actively promoted international tax
reforms in line with its domestic tax increases act. In October 2021, the BEPS
international tax reform has "broken down the barriers" and formally obtained the
approval of most of the BEPS framework member states. It is planned to be
implemented globally in 2023. In the future international tax reforms will
continue to have an impact on global tax governance, global tax cycles, digital
economy development, capital flows, and global offshore centers. It will also
improve China’s tax system, the advantages of China, attract the return of
Chinese-funded transnational digital enterprises, and bring opportunities for
reform and innovation in the Pilot Free Trade Zone (Port). At the same time, the
international tax reform will also tighten the overseas investment environment for
Chinese-funded multinational companies, which will have an impact on Hong
Kong’s financial stability. China should take the opportunity presented in this
round of tax reforms to improve the domestic tax collection and management
system, accelerate market-oriented construction and financial opening process,
promote the benchmarking of international innovation in the self-experimental
zone, and enhance Hong Kong’s endogenous growth momentum and stability.
KEYWORDS: international tax reforms, profit shifting, tax base erosion, digital
economy

Toward“Results-based Aid”and Beyond: China’s International
Development Cooperation and the Construction of Global
Development Discourse in the New Era

CUI Wenxing and YE Jiang

ABSTRACT: Aid is an important tool of a country’s foreign policy. During the
Cold War, the main purpose of the US and the Soviet Union’s foreign aid practice
was to compete for allies. The evaluation of aid effectiveness was mainly

159



Global Review

process-based, and the aid was used to keep the recipient countries in their own
camp. After the end of the Cold War, a crisis of legitimacy of aid budgets
emerged in Western countries, and discussions on aid effectiveness gradually
shifted from process-oriented to result-oriented. Since the beginning of the 21st
century, the United Nations Millennium Development Goals and the 2030
Sustainable Development Goals have provided an important frame of reference
for the evaluation of development aid results. Result-based aid provides an
important reference for improving the visibility of China’s foreign aid, but its
drawbacks and North-South vertical characteristics make it necessary for China
to formulate the international development cooperation strategy that goes beyond
aid in the new era.The United Nations 2030 Agenda for Sustainable Development
not only absorbs the positive elements of results-based aid, but also lays the
foundation for transcending it.The in-depth alignment of China’s international
development cooperation with the United Nations 2030 Agenda presents an
important opportunity for China to break through the strategic containment of the
United States and the West and realize the great rejuvenation of the Chinese
nation.Global Development Initiative together with the Belt and Road Initiative,
Community of a Shared Future for Mankind, Ecological Civilization forms the
basis for the construction of China’s global development discourse, surpasses
results-based aid and points out the direction for the implementation of the
United Nations 2030 Agenda.

KEYWORDS: results-based aid, 2030 Agenda for Sustainable Development,
global development, Chinese initiatives

China’s International Development Cooperation under the
International Public Goods Perspective

TANG Lixia, ZHAO Wenjie, and LI Xiaoyun

ABSTRACT: With the changes of the international and domestic situations,
China’s foreign aid has undergone several changes. In recent years, the emphasis
on international development cooperation from the official perspective has
become the beginning of the ideological transformation of China’s foreign aid,
which has also laid a conceptual foundation for promoting the transformation of
foreign aid into international development cooperation and better providing
global public goods. At the same time, China’s experience in providing global
public goods in the field of development cooperation has become richer. First,
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